
Capital raised
Drilling started early
Resources and Reserves increased
Detailed Planning underway
Contracts under negotiation
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H
igh-grade, thick and flat lying as 
opposed to thin and standing on its 
end: It’s every mining engineer’s 
dream of an ideal ore body. Not 

surprisingly, news that this is exactly what 
Perth-based Trafford Resources seems 
to have hit found considerable favour 
with the market in late September. In 
his 37 years in this industry, Trafford’s 
managing director Ian Finch has never, 
in a greenfields exploration, hit the size 
and type of gold intersection found at 
its Weednanna prospect Wilcherry Hill 
project, 30km north of Kimba on the Eyre 
Peninsula.

If the strength of the intersection and 
proximity to the surface are any indication, 
the recently listed junior mineral explorer 
is now sitting on South Australia’s next 
gold mine. Given how high-risk long-hole 
drilling can be, especially for a junior with 
limited resources, Finch says Trafford 

is extremely fortunate to have struck it 
rich at the first drilling project as a new 
company. “We’ve picked the bones out 
of our existing data in order to identify 
where to drill and in the first few holes 
have come up trumps,” said Finch, a 
geologist who cut his teeth in the Zambian 
copper belt in the early 1970s. “Anyone 
who knows South Australia will see this 
as a significant intersection. It scores an 
8.5 based on these intersections and our 
interpretations on what they mean.”

Finch, together with non-
executive directors Shane Sadleir and Neil 
McKay, raised $4 million in capital when 
they listed Trafford on the Australian Stock 
Exchange on June 19. Both Finch and Sadleir 
were formerly involved in the formation of 
Namibian uranium explorer, Bannerman 
Resources. Finch was initially introduced 
to Australian mineral exploration when 
recruited by CRA to work out of its Port 

Lincoln and Adelaide operations between 
1981 and 1987. He’s adamant the company 
is progressively closer to finding what he’s 
repeatedly told the market has always been 
there – an openpit similar in proportions to 
Roxby Downs, the largest uranium project 
in the Southern Hemisphere. 

It was Finch’s unprecedented attempts 
to unearth another opencut discovery of 
Roxby Downs proportions that saw him 
take out a 15,000 square kilometre project 
back in 1986. He was responsible for putting 
the first hole into Prominent Hill back in 
1989. “We still believe there are a number 
of undiscovered multi-commodity projects 
within this region of South Australia and 
provided we can use drilling successfully, 
we’ll be successful in finding them.”

Positive capital sentiment following 
news of the company’s 5.71 grams of 
gold per tonne in an uncharacteristically 
wide intercept (36m-long) drill sample 
at Weednanna saw the share price surge 
50% on its June list price of 20c. This latest 
hole was drilled 75m west of – and in the 
opposite direction to – 06WDRC002, 
which only two weeks earlier returned an 
intercept of 32m grading 3.44gpt gold. 

The intersections in holes 06WDRC002 
and 06WDRC007 are the largest gold 
intercepts seen to date and according 
to Trafford, appear to represent a sub-
horizontal style of mineralization not 
previously recognised at Weednanna. The 
gold mineralisation is closely associated 
with sulphide alteration within calc silicate 
host rocks and is open to the south and 
possibly at depth.

While Trafford is also contemplating joint 
venture partnerships to develop its interests 
in lead-zinc, the company’s primary focus 
is exploring for iron oxide, copper, gold 
and uranium (IOCGU) deposits at its 10-
15 Wilcherry Hill prospects. Behind Roxby 

Eyre for a gold rush
Is Trafford Resources’ latest Wilcherry Hill discovery South Australia’s next 
Roxby Downs? By Mark Story
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The Trafford Resources Management team; 
Neil McKay, Shane Sadlier and Ian Finch.
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Downs, Prominent Hill and Carapateena – 
Finch suspects this could be the next multi-
commodity project in South Australia.

Due to the success of previous drillers, 
he’s confident the company’s iron oxide, 
copper, gold and uranium prospects all 
represent high potential. But that said, 
Finch plans to allocate the most amount 
of expenditure on those projects with the 
greatest likelihood of being accelerated to 
development level as early as possible.

“We’re planning to be the most 
successful IOCGU explorer in South 
Australia. We’re against leading explorers 
in the area like Minotaur Exploration Ltd,
which currently has four times our market 
capitalisation,” explained Finch.

Beyond the Wilcherry Hill Project, 
Trafford also holds an option to buy 80% 
of the Lynas Find Gold Project in the 
Pilbara region of Western Australia where 
Finch believes significant gold reserves 
may remain from past mining. 

With drilling rigs in such short supply 
(Roxby Downs alone currently has 22 of 
them), Finch is delighted to have secured 
a diamond rig for step-out drilling of the 

Weednanna prospect intersection this 
November. He’s planning to complete 
a geophysical survey within the next 
few weeks in order to create targets for 
November’s planned drilling program.

Given the company’s initial hits, Finch 
will be disappointed if Trafford isn’t in a 
position to make a significant resource 
statement within 12-18 months. Until 
such time, he says any talk of production 
would be premature. While divestment 
of the asset prior to production is always 
an option, he says it would always have 
to protect the interests of Trafford’s 
shareholders who have remained loyal to 
the company’s strategy from Day 1. 

Unlike many junior explorers that 
inadvertently plan for failure, he claims the 
directors’ 90 years of collective experience 
in successful mineral exploration and mining 
projects will help deliver Trafford’s plans 
for success. Due to the company’s tightly 
controlled corporate structure there’s no 
reason, adds Finch, why future good news 
won’t be reflected in the share price. 

In an effort not to dilute shareholder 
value, Finch and Co have carefully 

constructed the company to ensure there 
are no free listed options to any investors. 
“We know what we’re doing corporately, 
we’re not a bunch of bearded geologists 
embedded in the rocks,” he says. “Given 
that the first few holes at Roxby Downs 
were not good at all, our first few wins 
bode well for future discoveries. It’s 
important we hold firm to our strategy 
of only looking for the big ones. We are 
serious explorers with serious experience, 
backed by serious money.”

Head Office
Level 2, 679 Murray Street

West Perth, WA 6005
Phone: +61 8 9485 1040

Fax: +61 8 9485 1050
Email: admin@traffordresources.com

Web: www.traffordresources.com

Directors
Ian Finch, Neil McKay, Shane Sadleir

Market Capitalisation
$9.1 million (at press time)

Major Shareholders
Aquila Resources Ltd 10%

Shriver Nominees Pty Ltd 5.4%
Ian Finch 3.3%

Shane Sadleir 3.2%
Neil McKay 3.1%

Peter & Christian Galopoulos 2.1%
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Trafford Resource’s, Wilcherry Hill Project Location, South Australia.

Outstanding early drill results 32m @3.44 g/t AU 
and 36m @5.71 g/t Au incl. 12m @ 11.37 g/t.
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